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against the aspersions that have been cast upon them. If
those transactions has been such as they have been re-
presented, my voice would have been the first and the
loudest to be raised against them. The main charge is, speech,
that the sixty-lakh loan negotiated by W. Palmer and
Company in 1820 was a fraud and a fiction. The Com-
pany's counsel has assumed that it was from first to last a
fictitious transaction, and that the parties engaged in it
were guilty of a conspiracy to defraud. With that
charge, Sir, I shall begin. It has been advanced on two
grounds: it has been asserted both that the loan was
composed of unsanctioned balances, which were trans-
ferred for the purpose of covering them with the sanction
of the British Government, and that no cash payments
whatever were made on account of the loan. Now, Sir,
I undertake to show, and any gentleman who has made
himself acquainted with the accounts among the printed
papers will recognise the accuracy of my statement; first,
that when the loan began, the house of W. Palmer and
Company had not one shilling of unsanctioned balances on
their books against the Nizam. And, secondly, that the
loan was mainly composed of actual advances in cash.
The arithmetical details into which I am about to enter,
I take from Sir W. Eumbold's letter to the Court of
Directors; but I desire it to be understood that I do not
take them on the credit of the writer alone. I have
myself verified the calculations, and I now state them on
my own voucher of their accuracy. At the time the
negotiation of the loan was entered into, the house of
W. Palmer and Company had three separate accounts
with the Nizam's government. It has been objected, I un-
derstand, that the transactions of the house were entered
in more accounts thaa one; but that was unavoidable,
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